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Course Catalog Description: 

 
The purpose of this course is to introduce the principles, concepts and 

assumptions used in financial accounting. The uses and limitations of 

Financial Statements will be discussed from the perspective of the 

accounting procedures used to perform and thus comprehensively 

understand. In any case, the emphasis of the course will focus on the use 

of accounting information for the assessment of risk management and 

corporate under analysis 

 

 
Prerequisite Courses: 

 
None  

Co-requisite Courses: None 
  
Status in the Curriculum: 

 
Required 

 
Course Learning Outcomes: 

 
 

1. Identify and explain the relevance of accounting information for 

decision making in an organization.  

2. Apply and analyze the operation of the accounting process and evaluate 

alternatives accounting transactions of an organization.  

3. Interpret and analyze basic financial statements of an organization 

knowing their uses and limitations.  

4. Analyze an organization through its financial statements and ratios to 

determine its position in terms of liquidity, debt and profitability.  

5. Apply different systems and analyzing cost and its role in supporting 

decision making in an organization.  



6. Apply accounting information in the planning process and management 

control of an organization. 
 

Relation of Course to ABET 

Criteria:  

 

c. Design a system, component, or process 

f. Professional and ethical responsibility 

 
Topics covered: 

 

Introduction . 

1.1 . Accounting and importance of the information. 

1.2 . Accounting Principles 

1.3 . Information and decision making. 

2. Registry transactions and the accounting process . 

2.1. Accounting organization . 

2.2 . Accounting transactions. 

3. . Financial statements . 

3.1 . Balance Sheet. 

3.2 . Income statement 

3.3 . Statements of cash flows . 

3.4. Depreciation, inflation and taxes . 

3.5. Investments and Consolidations 

3.6 . Value of Assets and Liabilities 

4 . Analysis of financial statements . 

4.1 . Types of analysis. 

4.2 . Financial and non - financial indices . 

5 . Cost Accounting . 

5.1 . Concept and cost behavior . 

5.2 . Breakeven analysis . 

5.3 . Systems costs. 

6. Planning and management control. 

6.2 . Budgets and budgetary control. 

6.3 . Cost Allocation 

6.4 . Process management control. 

. 7 Special Topics : - The financial progress of the course topics 

covered with applications or approaches to financial and managerial 

accounting relevant to the economic decision -making will be 

complemented . 
 

 

 

 

 


